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FACTS IN BRIEF 



FISCAL 

YEAR 

INCREASE 


1961 

1960 


Sales. 


$103,852,701 

$10,039,826 

Net income . 


2,965,865 

878,979 

Net income per share. 


1.67 

.48 

Depreciation and amortization. 

. 1,128,095 

1,075,184 

52,911 

Cash dividends. 


977,474 

361,769 

Plant additions. 


2,172,113 

756,300 

Working capital. 


10,397,321 

368,670 

Stockholders’ equity. 


18,332,363 

2,621,185 

During fiscal year I960, stockholders received a stock distribution of one share for every two shares held. Cash dividend of 60^ an- 

nually was continued on the then outstanding shares and was 

increased to an indicated rate of 80^ annually during fiscal year 1961. 
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In last year’s Annual Report the statement was made that fiscal 1961 should be a favorable year 
for your company. It is therefore a pleasure for me to report that new records were established 
in the dollar volume of our sales and in our earnings. To achieve these results the management 
of your company has continued its aggressive policies with the further expansion of facilities for 
its lumber and building supply division and the formation of a plumbing, heating and electrical 
supply division to work in conjunction with the lumber division. As was reported in a special 
letter to shareholders dated March 3, we will have 27 lumber yards and 18 plumbing, heating 
and electrical supply outlets in operation by October of this year. In addition, we have recently 
started construction of a new country elevator which when completed will be of an entirely new 
concept in design and will be the nearest thing possible to a push button type of operation. We 
have also improved plant operations of our other agricultural facilities to better serve the grower 
and the customer. Our manufacturing divisions have continued to stress the importance of their 
research and development programs to meet the ever changing technological advancements in 
their respective fields. 

SALES for the year totaled $113,892,527 for an increase of $10,039,826 or 9.67 per cent over the 
figure of $103,852,701, for fiscal I960. A significant portion of this increase was derived from 
the expanded volume in the merchandising of lumber and building supplies. 

EXPENSES for the year amounted to $110,047,683 which was an increase of 9-08 per cent or 
$9,160,847 over the $100,886,836 figure for I960. It is noteworthy that again this year the in¬ 
crease in the sales figure percentagewise exceeds the increase in expenses. 

EARNINGS per share were $2.15 in 1961 as compared to $1.67 for the previous year showing 
an increase of 28.74 per cent. Our total tax bill amounted to $5,626,784 or $3.15 per share as 
against $2.16 per share for I960. This was an increase of 45.83 per cent. To go one step further, 
taxes per share were 46.51 per cent greater than the net earnings of the company. 

DEPRECIATION AND AMORTIZATION for 1961 amounted to $1,128,095 for an increase 
of $52,911 over the figure of $1,075,184 for I960. The company has facilities at a cost of 
$2,235,495 which were fully amortized at June 30, 1961. All other facilities are being depre¬ 
ciated under the most liberal method allowed. 

PLANT ADDITIONS during the year amounted to $2,928,413 or $756,300 more than the 
prior year. The bulk of the funds were expended in the lumber and plumbing, heating and electric 
supply divisions. 
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TERM LOANS were reduced from $1,800,000 to $1,200,000 during the year. These loans carry 
an interest rate of 4Vs per cent and will be retired within the next two years. Consolidated net¬ 
working capital was $10,765,991 which is well in excess of the $7,000,000 minimum require¬ 
ment of the loan agreements. 

DIVIDENDS paid for the year totaled $.75 per share which marked the 67th year of uninter¬ 
rupted payments. In the first quarter $.15 was paid and in each of the three subsequent quarters 
$.20 per share was paid. The stock is now on an indicated annual rate of $.80. 

As we enter our 108th year and with business conditions in general appearing favorable, we are 
optimistic that we will have another successful year. 

On behalf of the Board of Directors, I wish to express thanks and appreciation to our men and 
women employees, our customers, suppliers and stockholders whose loyalty and continuing 
interest have made possible another year of progress for The Wickes Corporation. 

Respectfully submitted, 


H. R. Wickes 

September 27, 1961 President 


Captain Erich Lohrentz, captain of the motorship SS Erika Schulte, the first 
vessel to use the facilities of the Wickes Marine Terminal Division, is 
presented a plaque to commemorate the event by President H. Randall Wickes. 





THE WICKES CORPORATION 


AND SUBSIDIARY 


CONSOLIDATED 


ASSETS 


Current assets: 

Cash . 

Notes and accounts receivable less allowance for 

doubtful accounts. 

Inventories: 

Merchandise purchased for resale. 

Work in process less $462,672 for progress billings 

Raw materials and supplies. 

Total, priced at lower of cost or market. 

Beans, wheat and other grains priced at market.. 

Prepaid expenses . 

Total current assets. 

Property, plant and equipment, at cost. 

Less accumulated depreciation and amortization.. 


$ 2,444,554 
4,268,681 


$ 8,508,564 
2,059,809 
1,605,808 
12,174,181 
1,136,700 

13,310,881 

445,734 

20,469,850 

20,534,331 

9,446,774 

11,087,557 

$31,557,407 
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COMPANIES 


BALANCE 

AS OF 


SHEET 

JUNE 3 0, 1961 


LIABILITIES 


Current liabilities: 

Installment on term loans, due January 1, 1962. $ 300,000 

Accounts payable . 3,742,341 

United States and foreign income taxes. 3,069,140 

Accrued items . 2,538,790 

Advances from customers . 53,588 

Total current liabilities. 9,703,859 

Term loans, 4 l /g pet., $300,000 due July 1, 1962 and 

semiannually thereafter . 900,000 


STOCKHOLDERS’ EQUITY 

Common stock, $5 par value, authorized 2,000,000 shares, 

issued and outstanding 1,787,950 shares. $ 8,939,750 

Other contributed capital, statement annexed. 84,128 

Retained earnings, statement annexed. 11,929,670 

Total stockholders’ equity. 20,953,548 

$31,557,407 


Note: At June 30, 1961, 87,050 shares of Common Stock are reserved for issuance under a 
Restricted Stock Option Plan approved by the shareholders on October 23, 1959. Said 
Plan authorized the issuance of 99,000 shares for stock options. Options have been 
granted under said Plan for a total of 85,500 shares. 11,950 shares have been issued 
pursuant to the exercise of such options and options on 71,300 shares at $12.04 per 
share and 2,250 shares at $14.02 per share have not been exercised. The options 
expire in 1964 and 1965. 
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CONSOLIDATED STATEMENT OF INCOME 

for the year ended June 30, 1961 


Sales . $113,892,527 

Cost of goods sold. 99,167,627 

Gross profit . 14,724,900 

Selling, administrative and general expenses. 6,893,538 

Profit from operations. 7,831,362 

Other income. . 82,397 

7,913,759 

Other deductions . 143,915 

Income before allowance for United States and foreign taxes 

on income. 7,769,844 

Allowance for United States and foreign taxes on income. 3,925,000 

Net income for the year. $ 3,844,844 


Depreciation and amortization for the year amounted to $1,128,095 


CONSOLIDATED STATEMENT OF 
RETAINED EARNINGS 

for the year ended June 30, 1961 


Retained earnings, July 1, I960. 

Net income for the year. 

Deduct: 

Cash dividends paid: 

1,778,350 shares, 15 cents.. 
1,786,550 shares, 20 cents.. 
1,787,950 shares, 40 cents.. 

Retained earnings, June 30, 1961 


$ 9,424,069 
3,844,844 
13,268,913 


$266,753 

357,310 

715,180 

1,339,243 

$11,929,670 
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CONSOLIDATED STATEMENT OF 
OTHER CONTRIBUTED CAPITAL 

for the year ended June 30, 1961 


Other contributed capital, July 1, I960. $16,544 

Excess of option price over par value of 9,600 shares issued under 

stock option plan . 67,584 

Other contributed capital, June 30, 1961. $84,128 


AUDITORS’ REPORT 


Lybrand, Ross Bros. & Montgomery 

Certified Public Accountants 


NEW YORK 

PHILADELPHIA 

CHICAGO 

BOSTON 

BALTIMORE 

HARTFORD 

WASHINGTON 

PITTSBURGH 


DETROIT 

CLEVELAND 

CINCINNATI 

COLUMBUS 

ROCKFORO 

ST LOUIS 

LOUISVILLE 

BIRMINGHAM 


DALLAS 

HOUSTON 

TULSA 

PHOENIX 

SAN FRANCISCO 

LOS ANOELES 

SEATTLE 

PORTLAND 


Coopers 8c Lybrand 

IN AREAS OF THE WORLD 
OUTSIDE THE UNITED STATES 


To the Board of Directors and Stockholders, 

The Wickes Corporation: 

We have examined the consolidated balance sheets of The Wickes Corporation and Subsidiary 
Companies as of June 30, 1952 to 1961, and the related consolidated statements of income, other 
contributed capital and retained earnings for the ten years then ended. Our examinations were made 
in accordance with generally accepted auditing standards, and accordingly included such tests of the 
accounting records and such other auditing procedures as we considered necessary in the circumstances. 

In our opinion, the accompanying consolidated balance sheets and consolidated statements of income, 
other contributed capital and retained earnings present fairly the financial position of The Wickes 
Corporation and Subsidiary Companies at June 30, 1952 through 1961, and the results of their oper¬ 
ations for the ten years then ended, in conformity with generally accepted accounting principles 
applied on a consistent basis, except for the change to the declining balance method for computing 
depreciation (for additions subsequent to 1953) with which change we concur. 



Detroit, Michigan 
August 17,1961. 
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CONSOLIDATED STATEMENTS OF INCOME 

Years ended June 30 



1961 

1960 

1959 

Sales . 

$113,892,527 

$103,852,701 

$94,346,274 

Cost of goods sold. 

99,167,627 

91,958,160 

84,088,321 

Gross profit . 

14,724,900 

11,894,541 

10,257,953 

Selling, administrative and general expenses. 

6,893,538 

6,031,272 

5,467,485 

Profit from operations. 

7,831,362 

5,863,269 

4,790,468 

Other income. 

82,397 

101,816 

117,166 


7,913,759 

5,965,085 

4,907,634 

Other deductions. 

Income before allowance for U.S. and foreign 

143,915 

274,220 

262,175 

taxes on income. 

7,769,844 

5,690,865 

4,645,459 

Allowance for U.S. and foreign taxes on income. 

3,925,000 

2,725,000 

2,400,000 

Net income (before adjustment in 1956). 

Income for interim period of company acquired. 

3,844,844 

2,965,865 

2,245,459 

Net income for the year. 

3,844,844 

2,965,865 

2,245,459 

Retained earnings, July 1 . 

9,424,069 

10,009,893 

8,474,834 


13,268,913 

12,975,758 

10,720,293 

Cash dividends paid. 

1,339,243 

977,474 

710,400 

Charge arising from common stock distributions to shareholders. . 

11,929,670 

11,998,284 

2,574,215 

10,009,893 

Retained earnings, June 30. 

$ 11,929,670 

$ 9,424,069 

$10,009,893 

Net income per share (before adjustment in 1956) 




adjusted for stock distributions. 

$2.15 

$1.67 

$1.26 


Dividends Paid 

Indicated annual cash dividend since December, I960.80^ 

Annual cash dividend from December, 1949 to September, I960.60^ 

Stock distribution, November, 1959.50% 

Stock distribution, November, 1955.33^3% 


Cash dividend of 60^ annually was continued on the then outstanding shares and was 
increased to an indicated rate of 80^ annually during fiscal year 1961. 
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AND RETAINED EARNINGS 


1958 

1957 

1956 

1955 

1954 

1953 

1952 

$82,831,609 

$78,401,576 

$56,995,621 

$33,928,279 

$39,717,612 

$33,263,782 

$31,386,222 

73,292,596 

68,972,305 

50,293,843 

28,315,652 

33,445,364 

27,600,183 

26,421,089 

9,539,013 

9,429,271 

6,701,778 

5,612,627 

6,272,248 

5,663,599 

4,965,133 

4,986,723 

4,683,416 

3,820,167 

2,689,903 

2,914,519 

2,581,620 

2,404,695 

4,552,290 

4,745,855 

2,881,611 

2,922,724 

3,357,729 

3,081,979 

2,560,438 

74,128 

177,141 

40,704 

111,536 

134,997 

103,644 

120,182 

4,626,418 

4,922,996 

2,922,315 

3,034,260 

3,492,726 

3,185,623 

2,680,620 

233,866 

322,831 

143,880 

131,596 

139,538 

150,762 

132,348 

4,392,552 

4,600,165 

2,778,435 

2,902,664 

3,353,188 

3,034,861 

2,548,272 

2,365,000 

2,630,000 

1,460,000 

1,495,000 

1,822,000 

1,637,000 

1,340,000 

2,027,552 

1,970,165 

1,318,435 

1,407,664 

1,531,188 

1,397,861 

1,208,272 



68,132 





2,027,552 

1,970,165 

1,250,303 

1,407,664 

1,531,188 

1,397,861 

1,208,272 

7,157,682 

5,897,917 

5,339,125 

4,464,305 

3,465,961 

2,600,944 

1,925,516 

9,185,234 

710,400 

7,868,082 

710,400 

6,589,428 

665,948 

5,871,969 

532,844 

4,997,149 

532,844 

3,998,805 

532,844 

3,133,788 

532,844 

8,474,834 

7,157,682 

5,923,480 

25,563 

5,339,125 

4,464,305 

3,465,961 

2,600,944 

S 8,474,834 

$ 7,157,682 

$ 5,897,917 

$ 5,339,125 

$ 4,464,305 

$ 3,465,961 

$ 2,600,944 

$1.14 

$1.11 

$ .74 

S .79 

$ .86 

$ .79 

$ .68 


67 YEARS OF CONTINUOUS CASH DIVIDENDS 


11 





























































































COMPARATIVE CONSOLIDATED BALANCE 

as of June 30 


ASSETS 

Cash . 

Receivables. 

Inventories . 

Prepayments . 

Current assets . 

Investments .*. 

Property, plant and equipment, at cost. 

Less accumulated depreciation and amortization 
Net . 


LIABILITIES 

Notes and loans payable .... 

Accounts payable . 

U.S. and foreign income taxes 

Accruals. 

Advances. 

Current liabilities . 

Term loans. 

STOCKHOLDERS’ EQUITY 

Capital Stock. 

Other contributed capital ... 

Retained earnings. 

Stockholders’ equity ... 


Statistics: 

Ratio of current assets to current liabilities. 

Per share: (adjusted for stock distributions) 

Working capital . 

Stockholders’ equity. 


1961 

1960 

1959 

$ 2,444,554 

$ 2,076,922 

$ 1,917,805 

4,268,681 

4,232,724 

5,391,093 

13,310,881 

10,895,080 

12,086,973 

445,734 

399,634 

375,670 

20,469,850 

17,604,360 

19,771,541 

20,534,331 

18,172,469 

16,252,686 

9,446,774 

8,737,427 

7,905,456 

11,087,557 

9,435,042 

8,347,230 

31,557,407 

27,039,402 

28,118,771 

300,000 

353,631 

2,800,000 

3,742,341 

2,488,254 

2,642,832 

3,069,140 

1,985,620 

2,245,614 

2,538,790 

2,288,808 

1,935,991 

53,588 

90,726 

78,656 

9,703,859 

7,207,039 

9,703,093 

900,000 

1,500,000 

2,100,000 

8,939,750 

8,891,750 

5,920,000 

84,128 

16,544 

385,785 

11,929,670 

9,424,069 

10,009,893 

20,953,548 

18,332,363 

16,315,678 

$31,557,407 

$27,039,402 

$28,118,771 

2.11 

2.44 

2.04 

$ 6.02 

$ 5.85 

$5.67 

11.71 

10.31 

9.19 
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SHEETS 


1958 

1957 

1956 

1955 

1954 

1953 

1952 

$ 2,351,292 

$ 2,342,781 

$ 1,694,058 

$ 1,798,038 

$ 3,500,910 

$ 1,290,137 

$ 1,378,151 

3,995,061 

5,808,547 

5,602,777 

2,999,224 

3,645,723 

3,839,587 

3,275,955 

9,112,985 

9,232,069 

8,142,387 

4,982,320 

4,673,068 

5,168,725 

4,753,332 

346,248 

397,157 

337,874 

296,365 

325,513 

296,184 

225,744 

15,805,586 

17,780,554 

15,777,096 

10,075,947 

12,145,214 

10,594,633 

9,633,182 






50,850 

246,438 

14,563,769 

14,120,909 

12,913,221 

9,325,113 

8,320,193 

7,791,098 

7,681,235 

7,114,022 

6,415,768 

5,648,172 

4,264,499 

3,834,615 

3,513,661 

3,176,892 

7,449,747 

7,705,141 

7,265,049 

5,060,614 

4,485,578 

4,277,437 

4,504,343 

23,255,333 

25,485,695 

23,042,145 

15,136,561 

16,630,792 

14,922,920 

14,383,963 

450,000 

2,450,000 

2,700,000 





1,548,540 

2,296,510 

1,923,457 

1,150,881 

1,101,527 

1,040,134 

818,457 

2,279,124 

2,441,458 

1,328,477 

1,603,915 

1,931,486 

1,201,981 

1,363,877 

1,775,538 

1,506,005 

963,455 

473,114 

475,780 

358,987 

357,048 

171,512 

178,255 

123,054 

73,687 

361,855 

260,018 

347,798 

6,224,714 

8,872,228 

7,038,443 

3,301,597 

3,870,648 

2,861,120 

2,887,180 

2,250,000 

3,150,000 

3,800,000 

600,000 

2,400,000 

2,700,000 

3,000,000 

5,920,000 

5,920,000 

5,920,000 

4,496,770 

4,496,770 

4,496,770 

4,496,770 

385,785 

385,785 

385,785 

1,399,069 

1,399,069 

1,399,069 

1,399,069 

8,474,834 

7,157,682 

5,897,917 

5,339,125 

4,464,305 

3,465,961 

2,600,944 

14,780,619 

13,463,467 

12,203,702 

11,234,964 

10,360,144 

9,361,800 

8,496,783 

$23,255,333 

$25,485,695 

$23,042,145 

$15,136,561 

$16,630,792 

$14,922,920 

$14,383,963 


2.54 

2.00 

2.24 

3.05 

3.14 

3.70 

3.34 

$5.39 

$5.02 

$4.92 

$3.81 

$4.66 

$4.35 

$3.80 

8.32 

7.58 

6.87 

6.33 

5.83 

5.27 

4.78 


is 








































































WICKES 
PLUMBING 
HEATING & 
ELECTRICAL 
CO. 

DIVISION 


Wickes Plumbing, Heating & Electrical Co., 
a companion division to Wickes Lumber Co., 
was established this year. The objective of this 
division is to furnish quality plumbing, heat¬ 
ing and electrical supplies to Wickes’ market 
areas in a manner comparable to that in which 
Wickes Lumber Co. furnishes lumber and 
building supplies, and with comparable sav¬ 
ings to Wickes customers. 



Salesroom 


Typical views of Wickes P H & E operations. 


WICKES PROGRESS IN SERVING 


WICKES P H & E / TOTAL 10 AS OF JUNE 30, 1961 


1961 

Springfield, Ohio 
Elkhorn, Wisconsin 
Ephrata, Pennsylvania 
Bloomfield, Indiana 
Galesburg, Illinois 
Auburn, Michigan 
Kalamazoo, Michigan 
Forest Junction, 
Wisconsin 
Le Roy, New York 
Selkirk, New York 


Lumber yards including P H & E under construc¬ 
tion with opening scheduled during October, 1961: 
Breese, Illinois Norwalk, Ohio 

Elwood, Indiana Owatonna, Minnesota 

Frederick, Maryland Saegertown, Pennsylvania 

Newcomerstown, Ohio Swedesboro, New Jersey 
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WICKES 
LUMBER CO 
DIVISION 


This year, Wickes Lumber Co. opened a new 
yard at Plainfield, Illinois, in addition to sub¬ 
stantially developing additional sales at pre¬ 
viously existing Wickes’ outlets. Yard and 
salesroom arrangements at all locations have 
been reviewed and improved to the fullest 
practical extent. Wickes can now supply home 
owners and builders everything required for 
construction except masonry products. 



Typical Wickes facility located at Springfield, Ohio. 


THE BUILDING PUBLIC 


WICKES LUMBER CO./ TOTAL 20 LUMBER YARDS AS OF JUNE 30, 1961 


1950 

Birch Run, Michigan 
Davison, Michigan 
Freeland, Michigan 
Gladwin, Michigan 
Hemlock, Michigan 


1953 

Bay City, Michigan 

1954 

Kalamazoo, Michigan 

1955 

Milan, Michigan 

1956 

New Milford, Ohio 
Springfield, Ohio 


1957 

Le Roy, New York 
Elwood, Indiana 

1958 

Freeland and Bay City 
yards were combined 
into new operation at 
Auburn, Michigan 
Elkhorn, Wisconsin 

1959 

Ephrata, Pennsylvania 
Forest Junction, 
Wisconsin 
Galesburg, Illinois 
Selkirk, New York 


1960 

Bloomfield, Indiana 
Farmer City, Illinois 
Waterville, New York 
Gladwin yard relocated to 
Gaylord, Michigan 

1961 

Plainfield, Illinois 









FROM ENGINEERING RESEARCH AND 


THE 

UNITED STATES 
GRAPHITE 
COMPANY 
DIVISION 


Today, the phrase "R & D” is a significant 
expression in American industry. An 
abbreviation of the term "Research and 
Development”, it has come to mean a 
measuring stick for a company’s progress. 
Without a strong design and application 
engineering program, a company cannot 
grow, cannot keep pace, and cannot com¬ 
pete successfully in today’s market. Signif¬ 
icantly, the United States Graphite Com¬ 
pany has always placed great emphasis on 
its "R & D" facilities and personnel, and 
has constantly expanded this department 
for better customer service. This emphasis 
has enabled the United States Graphite 
Company to set a strong competitive pace. 
From continuing research and develop¬ 
ment operations of this division come the 
products of tomorrow . . . produced more 
efficiently, at lower cost, and of higher 
quality. 
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DEVELOPMENT OF TODAY COME THE PRODUCTS OF TOMORROW 


GRAPHITAR® 




USG® CARBON BRUSHES 


These are the products of the United States Graphite Com¬ 
pany . . . produced to highest quality control standards . .. 
employed in thousands of different applications . . . found 
in practically every industry. 

GRAPHITAR®— a versatile self-lubricating engineering ma¬ 
terial that is lighter than magnesium, harder than many 
steels, and chemically inert. Graphitar can be formed into 
intricate shapes to meet design requirements. 

GRAMIX®— These products of powder metallurgy are find¬ 
ing wider use every day because of more rigidly controlled 
and improved techniques, larger presses, and an increased 
variety of alloys. 

CARBON BRUSHES— USG®—electrical motor and generator 
brushes and contacts are used in unlimited number of 
applications ranging from food mixers to diesel-electric 
locomotives. 

MEXICAN® GRAPHITE PRODUCTS-are made from natural 
amorphous graphite and are used as metallurgical carbon 
and a super refractory, as well as in industrial lubricants 
and other applications. 


MEXICAN® GRAPHITE PRODUCTS 



WICKES 

MARINE TERMINAL 

COMPANY 

DIVISION 


This newest member of the Wickes Corpora¬ 
tion became an active member with the open¬ 
ing of the 1961 shipping season on the Great 
Lakes. The first ship to make port at the 
Wickes Marine Terminal was the SS Erika 
Schulte, a 3,320 ton German motorship whose 
home port is Hamburg. The Schulte took on 
a cargo of 1,250 tons of Michigan Navy Beans 
and 100 tons of powdered graphite processed 
by the United States Graphite Company, 
Division of the Wickes Corporation. This 
cargo was bound for London, England. Since 
the Schulte initiated the new Wickes Termi¬ 
nal facilities, numerous ships have made Bay 
City their port of call, and it is expected that 
the rate of arrival and departures will steadily 
increase. 



A loaded sling disappears into the cargo hold of the motorship Erika Schulte. 



Activity begins as the first ship to call at the 
Wickes Terminal makes fast at the docks. 


18 







WICKES 

INTERNATIONAL 

N.V. 

DIVISION 


Across the sea in London, England, Wickes 
International N.V. Division takes over the 
responsibility of the cargo of the SS Erika 
Schulte after her journey from Bay City, 
Michigan, USA, loaded with Michigan Navy 
Beans. This division of the Wickes Corpora¬ 
tion expedites the movements of agricultural 
and manufactured products through the free 
ports of the world and works in close coopera¬ 
tion with the Michigan Bean Company and 
Saginaw Grain Co., Divisions of the Wickes 
Corporation. 



Huge gantry cranes loom over the Erika Schulte as she prepares 
to discharge her Michigan-originated cargo at London dockside. 



Up they come . . . Michigan beans on their way to European kitchens. 
















WICKES 
BOILER CO 
DIVISION 


Steam Generators manufactured by this 
division of the Wickes Corporation are 
employed in virtually every branch of 
American industry including the big and 
fast growing chemical and petroleum proc¬ 
essing industries. The photographs at the 
right dramatically show the size and scope 
of the Wickes installations that are in 
operation from coast to coast. The superior 
design, construction and reliability of 
Wickes Steam Generators are helping to 
boost profits through increased efficiency. 



Nine Wickes Boilers are in operation in a Texas gas treating plant. 



This new gas treating plant employs two Wickes Steam Generators. 



Three Wickes Boilers supply steam for the second 
largest gasoline plant in the United States. 
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SAGINAW 
GRAIN CO. 
DIVISION 





MOVING 





The facilities of the Saginaw Grain Co. are unexcelled 
for the swift, careful movement of grain products 
harvested in the fields of the midwest to national and 
international markets. During the past year, this divi¬ 
sion further improved operations with the installation 
of a huge new drying system to keep grain in prime 
condition. The photographs on these pages show the 
complexity of the operations involved in grain han¬ 
dling . . . from sampling and testing, to storage and 
loading of over 8,000,000 bushels of grain yearly. 
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MICHIGAN’S GRAIN PRODUCTS TO DOMESTIC AND WORLD MARKETS 








































WICKES CRANKSHAFT LATHES 


WICKES 

MACHINE TOOL 
DIVISION 


Wickesmanship World-Wide . . . this is a 
phrase that aptly fits this division of the 
Wickes Corporation that serves the metal¬ 
working industry on a global basis. With 
a history of specialization in crankshaft 
lathe production that spans more than 50 
years, Wickes is the only machine tool 
builder in the world completely familiar 
with all types of lathes, turning techniques, 
and specific demands imposed by manu¬ 
facturers the world over. As a result, 
Wickes lathes are being used in ever¬ 
growing numbers for automotive as well 
as non-automotive uses in virtually every 
country in the free world today. 



Double Spindle Crankpin Lathe 
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ENJOY WORLD-WIDE DEMAND 



Wickes lathes, with an established reputation for outstand¬ 
ing production excellence as well as low capital investment 
ratio, are in profitable operation in these countries of the 
world: Argentina, Australia, Austria, Brazil, Canada, Eng¬ 
land, France, Germany, India, Italy, Japan, Spain and Sweden. 


Single Spindle Crankpin Lathe 













MICHIGAN 

BEAN 

COMPANY 

DIVISION 


This division of the Wickes Corporation 
was a "packaging pioneer” in the evolution 
of the neat, attractive consumer-size pack¬ 
ages of beans found on shelves of corner 
groceries and supermarkets across the na¬ 
tion. The packages at the right dramatically 
show the packaging progress made in 37 
years . . . from the brown, kraft paper bag 
of 1924 to the break-resistant polyethylene 
package of 1961. 

The handling, processing and packaging 
of beans has changed greatly in 37 years, 
too, and today the operations of the Mich¬ 
igan Bean Company are an excellent ex¬ 
ample of "automation at work”. From the 
time beans are received until the shipping 
cartons are loaded on trucks or rail cars, 
all operations are automatic. A battery of 
screens, each doing a different operation, 
remove all foreign material, and automatic 
conveyors move the beans from one station 
to another. The beans are sized, sorted and 
inspected electronically. In the final pack- 
aging operations, huge automatic equip¬ 
ment forms bags from rolls of sheet 
polyethylene, fill the packages to exact 
weight, cut and heat-seal the individual 
package and deposit it on a conveyor for 
delivery to the shipping department . . . 
all automatically. 

Michigan Bean Company sets the pace in 
bean processing and packaging . . . and 
automation plays a big role in putting Jack 
Rabbit beans on the store shelves and on 
the dinner tables of American homes. 
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IN MODERN BEAN PACKAGING 
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WICKES CORPORATION 


ON THE MOVE 




AIR FREIGHT CARGOS 




15,477 RAIL CARS 





Rail, truck, ship and air transportation plays an important pan in the operations 
of all nine Divisions of the Wickes Corporation in the movement of building 
supplies, agricultural, manufactured and processed products. To name just a few 
of a practically endless list, lumber moves from the forests of Oregon . . . bulk 
graphite from mines in Mexico .. . machine tools to the far corners of the globe 
. . . steam generators to the oil fields of Texas, and beans to European ports. 
During the past year alone, for instance, freight paid to all carriers reached the 
staggering total of $8,469,388.51. By all forms of transportation the Divisions of 
the Corporation moved over 2,643,564,870 pounds of freight. As you can see, 
Wickes is on the move! 





17,966 TRUCK SHIPMENTS 




104 SHIPS 




















DIVISIONS 

DOMESTIC 

WICKES BOILER CO. 

WICKES LUMBER CO. 

WICKES MACHINE TOOL 

WICKES MARINE TERMINAL COMPANY 
WICKES PLUMBING, HEATING & ELECTRICAL CO. 
MICHIGAN BEAN COMPANY 

SAGINAW GRAIN CO. 

THE UNITED STATES GRAPHITE COMPANY 


FOREIGN 

WICKES INTERNATIONAL N.V. 

COMPANLA MINERA DE SAN JOSE, S.A. DE C.V. 


THE WICKES 
CORPORATION 

SAGINAW, MICHIGAN 


Litho in U.S.A. 



